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Monday, June 7, 2010 

8:00 – 8:30 Registration and Continental Breakfast 

 

Courtesy of Silver Sponsors 

• Invest Barbados 

• Heenan Blaikie LLP  

• TD Waterhouse 

8:30 – 8:45 

 

Room 718 

Session 1 

WELCOME AND SPECIAL RECOGNITION OF SPONSORS 

Opening remarks 

 

Kim G.C. Moody, CA, TEP, Calgary: Moodys LLP Tax Advisors; Chair, STEP Canada  

Michael Young, FCA, TEP, Bath, UK: Thring Townsend Lee & Pembertons; Chairman, STEP Worldwide 

 PRACTITIONERS UPDATE 

8:45 – 10:15 

 

Room 718 

Session 2 

Chair: Mary Anne Bueschkens, MBA, LL.B.,TEP, Toronto: Heenan Blaikie LLP; Deputy-Chair & Program 
Committee Chair, STEP Canada 

What’s new for practitioners and their clients: Trust case update; tax technical update; Auditor 
General’s criticism of “hanging” legislation; taxable benefits of corporate-owned insurance policies; 
leveraging life policies; U.S. practitioner issues.   

 

Paul Gibney, LL.B., TEP, Toronto: Thorsteinssons LLP 

Kevin Wark, LL.B., CLU, TEP, Toronto: PPI Financial Group 

Clare Burns, LL.M., Toronto: WeirFoulds LLP 

Edward Northwood, J.D., TEP: Toronto: The Ruchelman Law Firm 

10:15 – 10:30 Health Break 

 

Courtesy of Bronze Sponsors 

• Moodys LLP Tax Advisors 

• Carswell, a Thomson Reuters business 

• McGill University 

• Wilson Vukelich LLP 

• Deloitte & Touche LLP 

 



 TOPICAL ISSUES 

10:30 – 11:15 

 

Room 718 

Session 3 

U.S. Trust & Tax Issues 

Chair: Heather Evans, LL.M., TEP, Toronto: Deloitte & Touche LLP; Chair, STEP INSIDE Editorial Board 

An update on the fate of the U.S. estate tax, particularly the impact that changes to the law may have 
on non-residents of the United States who own property there.  This panel will also discuss the recent 
enactment of the HIRE Act which will affect U.S. citizens living in Canada and the Canadian financial 
institutions and investment funds of which they are clients. 

 

Ryan Carey, CPA (US), LL.M. (US Tax),  MBA, Calgary: Moodys LLP Tax Advisors 

Carol Fitzsimmons, J.D., Buffalo: Hodgson Russ LLP 

11:15 – 12:00 

 

Room 718 

Session 4 

Philanthropy in Canada 

Chair: Susan Manwaring, LL.B., TEP, Toronto: Miller Thomson LLP 

An examination of issues affecting philanthropic planning including: the complexity surrounding the 

valuation of gifts of existing insurance policies; the implications of eliminating the disbursement quota 

as set out in the 2010 Federal Budget. 

 

Malcolm Burrows, CFRE, Toronto: Scotia Private Client Group 

Elena Hoffstein, LL.B., TEP, Toronto: Fasken Martineau DuMoulin LLP 

 LUNCHEON 

12:00 – 2:00 

 

Room 701 

 

 

Acknowledging STEP Canada Participation 

Luncheon and presentation of the  Michael Cadesky Volunteer of the Year Award  

 

Courtesy of Gold Sponsor 

• RSM Richter LLP 

 

  

CONCURRENT WORKSHOPS – PART I 

2:00 – 3:15 

 

Room 718 

Session 5 

Insurance Planning for Owner-Manager Clients 

Chair/Speaker: Tom Pilkington, CA, CFP, TEP, Toronto: Canada Life 

A review of insurance planning strategies for owner-managers clients and an update as to recent 
changes that affect insurance strategies.  As courts make rulings, tax law changes, and CRA 
interpretations and tax rates change so do the insurance strategies for dealing with owner/manager 
clients.  This session will review the insurance strategies available and the most common issues facing 
owners of private business. 

 

Glenn Stephens, LL.B., TEP, Toronto: PPI Financial Group  

2:00 – 3:15 

 

Room 714 

Session 6 

Doctrine of Acceleration 

Chair: Nancy Golding, LL.B., QC, TEP, Calgary: Borden Ladner Gervais LLP; Chair, Member Services and 
Public Relations Committee, STEP Canada 

Terminating a trust and accelerating the interests of remainder beneficiaries.  A review of the legal, tax 
and administrative issues. 

 

Thomas Grozinger, LL.B., TEP, Ottawa: Royal Trust Corporation of Canada 

André Barette, LL.L.,TEP, Montreal: Borden Ladner Gervais LLP 

Rachel Blumenfeld, LL.B., TEP, Toronto: Miller Thomson LLP 



2:00 – 3:15 

 

Room 715 

Session 7 

Drafting an Offshore Trust 

Chair/Speaker: Mary Anne Bueschkens, MBA, LL.B.,TEP, Toronto: Heenan Blaikie LLP; Deputy-Chair & 
Program Committee Chair, STEP Canada 

Drafting an offshore trust, how it works and the salient differences from domestic trusts such as asset 
protection and delegation.  

 

Justin Appleyard, Cayman Islands: Maples and Calder 

Piers Stradling, Cayman Islands: Royal Bank of Canada Trust Company (Cayman) Ltd. 

3:15 – 3:30 Health Break 

 

Courtesy of Bronze Sponsors 

• Minden Gross LLP 

• CCH Canadian Limited 

• Thorsteinssons LLP 

• FORS Limited 

• Hodgson Russ LLP 

• Felesky Flynn LLP 

 

  

CONCURRENT WORKSHOPS – PART II 

3:30 – 4:45 

 

Room 715 

Session 8 

Shareholder Agreements: Structuring a Client Corporation's Ownership and Transition 

Chair: William Fowlis, LL.B., CA, TEP, Calgary: Miller Thomson LLP; Chair, Calgary Branch 

A review of tax, corporate and planning considerations in using a Shareholder Agreement to assist in 
structuring a client corporation's ownership and transition.  

 
Stuart Bollefer, LL.B., TEP, Toronto: Aird & Berlis LLP 

Angela Ross, LL.B., North York: PricewaterhouseCoopers LLP 

3:30 – 4:45 

 

Room 718 

Session 9 

Key Provisions for Wills & Trusts 

Chair: John Poyser, LL.B., TEP, Winnipeg: Inkster Christie Hughes LLP; Deputy Chair & Student Liaison 
Committee Chair, STEP Canada 

Wills and trusts contain, or should contain, some key provisions.  Improve your understanding in this 
area.  The panel will review an “annotated will” containing a wide range of wills and trusts provisions. 
The provisions under discussion will range from basic to advanced.  This is a practical session. The 
working document will be handed out during the session.  

 

Ed Esposto, LL.B., Toronto: Blaney McMurtry LLP 

Corina Weigl, LL.M., TEP, Toronto: Fasken Martineau DuMoulin LLP 

Siân Matthews, LL.B., TEP, ICD.D., Calgary: Consultant, Cidel Trust Company 

3:30 – 4:45 

 

Room 714 

Session 10 

Canadians Working & Living in the U.S. 

Chair: Ian Worland, LL.B., TEP, Vancouver: Legacy Tax + Trust Lawyers; Secretary, STEP Canada 

An examination of the various U.S. immigration, income tax, gift and estate planning issues for 
individuals moving to the U.S. or returning to Canada. Some examples include:  U.S. immigration 
planning for high net-worth clients; green cards and the Exit Tax; U.S. Citizenship Tax; gift and estate 
planning surprises; how to spot the ‘Accidental American Citizen’; renouncing U.S. citizenship; the 
‘Noncompliant American in Canada’. 
 
Terry Ritchie, CFP (U.S.), RFP, EA (U.S.), TEP, Calgary & Arizona: Transition Financial Advisors, Inc. 

Steve Trow, J.D., Washington: Trow & Rahal, P.C.  



 SOCIAL EVENT: ROYAL CANADIAN YACHT CLUB, ISLAND CLUBHOUSE  

Separate pricing for this event includes: return shuttle bus from InterContinental to boat Launch, return 
cruise to island, wine and beer reception, and a four-course dinner.  

Dress code in effect: no denim, no shorts & collars are required for men. 

Courtesy of Platinum Sponsor 

• RBC Wealth Management 

6:00 to 6:45 

 

Shuttle buses depart every 15 minutes from the front doors of the InterContinental hotel for the RCYC 

launch located at the RCYC City Station, 263 Queens Quay East (at the foot of Parliament Street). 

Parking is available at a nominal charge for those guests who prefer to drive themselves. Board the ferry 

as you arrive to enjoy the 10-minute ferry ride to the island. 

6:30 Cocktail reception where you can stroll the grounds for a spectacular view of the Toronto skyline. 

7:15  Four course dinner where you will be entertained by Jennifer Botterill, four-time Olympic medalist, 
Harvard graduate and RBC Olympian, who will share her Olympic Canadian women’s hockey experience 
with you! 

9:30 Ferry returns guests to City Station where shuttle buses will be waiting. Shuttle buses will drive a 

continuous loop between the City Station and the InterContinental hotel until all guests have been 

returned. 

Tuesday, June 8 

8:00 – 8:30 Continental Breakfast 

 

Courtesy of Silver Sponsors  

• Bahamas Financial Services Board 

• BMO Harris Private Banking 

• Miller Thomson LLP 

 

 CRA/FINANCE ROUNDTABLE 

8:30 – 10:15 

 

Room 718 

Session 11 

Chair: Kim G.C. Moody, CA, TEP, Calgary: Moodys LLP Tax Advisors; Chair, STEP Canada  

A series of questions will be put to representatives of the CRA and Department of Finance. 

 

Paul LeBreux, LL.M., TEP, Toronto: Global Tax Law PC; Member, STEP Worldwide Council; Past Chair, 
STEP Canada 

Michael Cadesky, FCA, FTIHK, TEP, Toronto: Cadesky and Associates LLP; Vice President, STEP Worldwide 

Theresa Murphy, CGA, TEP, Ottawa: Director, Business and Partnerships Division, Income Tax Rulings 
Directorate, Canada Revenue Agency 

Robin Maley, LL.B., Ottawa: Manager, Trusts Section, International and Trusts Division, Income Tax 
Rulings Directorate, Canada Revenue Agency 

Annemarie  Humenuk, Ottawa: Senior Tax Policy Officer, Tax Legislation, Tax Policy, Department of 
Finance Canada  

10:15 – 10:30 Health Break 

Courtesy of Bronze Sponsors 

• Hull & Hull LLP 

• Legacy Tax + Trust Lawyers 

• Cadesky and Associates 

• Butterfield Trust (Bermuda) Limited 

• LexisNexis Canada 

 



  

CONCURRENT WORKSHOPS – PART III 

10:30 – 12:00 

 

Room 714 

Session 12 

A Review of the Voluntary Disclosure Process 

Chair: Robin MacKnight, LL.M., TEP, Markham: Wilson Vukelich LLP; Chair, Technical Committee, STEP 
Canada 

The recent decision in College Park Motors has cast a pall over the voluntary disclosure process. 
Practitioners have concerns about inconsistent treatment from different tax offices.  Hear the 
perspectives of seasoned practitioners and the CRA on where the VD process stands now, and how it 
can be made more effective.  The discussion will focus on a series of case studies to show how 
practitioners should prepare their case and how the CRA will respond. 

 

Kevin Pratt, CMA, Ottawa:  Director Policy, Planning and Disclosures Division, Compliance Programs 
Branch, Canada Revenue Agency 

Bruce Russell, QC, Halifax : McInnes Cooper 

10:30 – 12:00 

 

Room 715 

Session 13 

Tax Information Exchange Agreements 

Chair: Glenn Davis, LL.B., MTI, TEP, Toronto: Mercer; Director at Large, STEP Canada 

This panel will review the proliferation of TIEAs and their potential impact on tax and estate planning, 
from both the Canadian and U.S. perspective.  What will this mean in the way of international business 
flexibility?  Will the corresponding death of offshore secrecy drive greater fiscal responsibility, or just 
increase the compliance overburden? Will this be a death-blow to some offshore treaty countries, or 
simply create new opportunities for broader economic competition?  

Two senior international planners will share their views on the near and long-term effects of a 
watershed development in international law. 

 

Lorne Saltman LL.B., TEP, Toronto:  Cassels Brock LLP 

Lawrence Heller, LL.M., J.D., TEP, Los Angeles: Bryan Cave LLP; Chair and Founder, STEP Los Angeles 

10:30 – 12:00 

 

Room 718 

Session 14 

Trust & Estate Accounting 

Chair: Ruth March, CA, TEP, Halifax: KPMG LLP; Treasurer, STEP Canada 

A review of the fundamentals of trust and estate accounting.  

 

Margaret O’Sullivan, LL.B., TEP, Toronto: O’Sullivan Estate Lawyers; Member, STEP Worldwide Council 

Alan Walker,TEP, Toronto: Consultant  

 LUNCHEON 

12:00 – 2:00 

 

Room 701 

 

Crime in Business and the Business of Crime  

Chris Mathers, consultant and retired undercover RCMP, U.S. Drug Enforcement Administration and the 
U.S. Customs Service officer will provides insight into character and organizational culture to help you 
spot and avoid the perils of white-collar crime.  Highlights will include: fraud in business; due diligence 
(Know Your Client); internet crime; identity theft; and money laundering/terrorist financing issues.  Chris 
is a popular media commentator and has served as an adviser on several feature films and 
documentaries relating to organized crime and money laundering.  After hearing this presentation, 
you'll never look at the world in the same way again.  

 

Courtesy of Gold Sponsor 

• Scotia Private Client Group 

 

  



 PRACTICING IN A NEW ENVIRONMENT – PRIVACY AND DISCLOSURE?   

2:00 – 3:30 

 

Room 718 

Session 15 

Chair: Paul LeBreux, LL.M., TEP, Toronto: Global Tax Law PC; Member, STEP Worldwide Council, Past 
Chair, STEP Canada 

This panel will provide an overview of the international, federal, provincial and US measures and 
penalties in relation to tax avoidance disclosure measures.  With the increasing presumption by tax 
authorities and regulators that secrecy equals illegality should secrecy/confidentiality be a part of the 
planning for your client? If so, to what extent? What do you do if you disagree with your client? An 
update will be provided on measures recently undertaken by Revenue Quebec to combat so-called 
aggressive tax-planning.  Will the federal and other provincial governments follow Quebec’s lead? 

 

Craig Jones, QC, TEP, Calgary: Felesky Flynn LLP 

Claude Désy, M.Fisc., FCA, Montreal: De Grandpré Chait LLP 

Brian Bassett, J.D., Boston: Ropes & Gray LLP 

3:30 Adjournment 

 

Thank you for recycling your name tag at the registration desk. 

  

MARK YOUR CALENDARS 

13th National Conference 

Thursday & Friday, June 2 & 3, 2011 

Metro Toronto Convention Centre, South Building 

 

 


